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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CLS LIMITED
REFORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion

W have sudied the accompanying Standalcne Fnancat Statemema of CLS LIMITED
{“the Company™] wihich compriss the Standaione Bafance Shael as &t March 17, 2028
the Standalone Statement of Profit and Loss Standalone Stetement of Cash Flows for the
year then anded, and Notes to Standalons Financal Siatements, including 8 summay of
sgnificant accounting pohowes. adddional reguiatary informmabon and oiher acpianmony
iformation. (i which oo noinded e Redums for the yesr ended on hal date af the
Company's branches jocated Al Baidyabat, Baeflkisn. Bonkura Chandists, Marfingury
Muphalsarsi, Howrsh and Teikeshwar] (hererafter refered (o as Tinanc atatarments’]

in aur apinion and to the best of our information and according to the explanatons given o
us the aloresaid standafone financial stalements give the information requwed by Eha
Companiss Act, 2013 (the Act") in the mannar 5o requinged and give a true and far v 9
confarmity with the Agcounbng Standards prescribed under Saction 133 of e Am read
with Companies (Accounting Standards) Rules, 2027, as amonded, and other Accounting
Principles Ganerally Acoeptad i India, of the state of affairs of the Company a8 8t Maron
31, 2025, the profit and its cash Nows for the year anded on thal date

Basis for Opinion

We conducted our audlt In sccontance weh the Standards on Auditng (SAs) speoifiod
under secton 123(10) of the Companiss Act 2013 Our responsiblities under hoe
Standands are further described in tha Avdilor's Responabitios for the Awar of the
Slandalwne Fmanceyl Stotemenfs’ sechon of our roport. We are ndependent of the
Company n sccordance with the Code of Efhics 1ssued Dy he Institute of Chafemsd
Accountants of Indha togothar with the ethical requiremants that are relavant 1o our audit of
e standalons finatca: stlements unoer the rovisions of e Companes Acl 2073 and
thg Rulos thereunder, and we hayve fufiled our ather glhical responsibilitien in scoordances
with thees requirements snd the Code of Elhecs

We pofews (hat the audd owdence we have sblaingd is sufficiert and appropnale bo
provids & basis far our sl opinion on the Annual Foancial Staements

information Ciher than the Financial Siatements and Aaditor’s Report Therson

The Comparys Board of Diractors & responebie for e preparshon of the ofmer
irderration. The other information comprises the Informaticn included in fhe Boards
Reporl inchiging Annexuret 1o Boardw Rapord, bul does not inchide the standalone
Enancii sigiements #nd ow Budilors repo Thenean

Cuir ooimean on the stancaione fmancial slatements does fod cover Bhe afher irharmnt
amd we oo not cxprets any fem of aesurants confdiisaan Fhenson




o

CA

LOHARIWAL AND ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

@ Hood Ofice : 11 P o 13, belic txctwings Ploce. il Floos, Lsa-000 Eadain. 00001
?h'lﬂ' urtei gy ey ¥ig Boel, dngl Sl Lleel JORAL Fimer 49200 & Beurkely & (ol Buddng. B i Rt ki Biminel M
B lreirislsrenbvimor i rrm U B0 & BT0 00 BTLR . O7r0E ORI | O « OTAROETIA T [Ba ot F L MR

In conneclion with owr aumt of the stendalons financial slalements, our resporsibility = io
mad the obher information and, in doing S0, consider whadher the ofher information =
malenady nocnsssiant wilh the standaionse financal stalements of our knowiaops obiines
during s Course of our audi ar othenaise appeans 10 be matenally misstaing

i, based on the work we have performed we conclude hal e & a matenal
Mﬁmﬂm“wﬂﬂﬂ.“ﬂmmﬁmml fact e have i fing
to report in this regard.

Responsibiities of Management and Those Charged with Gowernance for the
Standalone Financial Statements

The Company's Board of Dieciors ls responsible for the matiers siaded n sectan 134(5)
of the Companies Acl, M3 (e Aot") with resped (o prepacabion and prasantation of
theas standalone fimancial statements that pive & irue and Tair view of the financial pesdion
and financal performance of the Company n accordanos with the accounting princmpiss
geraraly accapled in inda, including the Acocunling Standards speciied under sedhion
133 of the AGt read wih Rue 7 of theé Companies [Accourts) Fules. 2014 and the
Companbes (Accounding Standands) Rules, 2021, as amended

This responsibfty alsc includes the mantenance of adequals accounting records m
scoordance with the provision of the At for safeguarding the assats of the Company =nd
for peaventing and Gedecding Fauds 9ng ofher imeguiariies; selection and applcation of
appropriate accourting poices. making udgments and estimates at are ressonabia and
prudent, and design. implamentation and matanance of sdequate imtermal financial
confrol, thal wers operabng effectvaly for emmuring the accuracy and complatanass of he
accounting records. reEvant 10 the preparation and presemation of the financial statement
that give o true and fae view and are fres from msteial misstatemant whather dus 10
frmud ar arar

in prepaing e siandeions Nnancal salements, management B responsble for
assessing the Company' s abilty 1o conbinue as a poing concarm, dsclosing. as applicatia,
matters reiMed 4o going concern and wsing the going concemn basis of accouniling unlass
management athar infends bo ligudate 1he Company of o cease opereticns, o has ro
realistic allemnatv'e bt 19 do so.

The Baard of Direclis & alk0 fesponsible for oversaeing the company's inancal reporting
pirciss

Auditor's Respoansibility for the Audit of the Standalone Financial Statements

Owr pbjectives ard to sifain reasonabile assuranoe about whethers the siandalpna financial
Stalemerts as a whcie ane iTee Tom matenal misstoeman|, whather due b fraud ar arroe
and 10 issus an audiors repon that mcludes our cpnion. Abasonabie assurancs w2 high
el of aseyrareey, Dl v ol @ guerantes 1hof an audk conduciesd In pooonlancs Wb SAs
will adwvays cedoct 8 matansd misstaiement when § osis. Misstatemants can Gnsa fom
T of &FOF and ane Scongidenad matenal if. indmadually or n the Glgrsgane. ey ::]-ui!l
reasangbly be sspocted to influance tho econamiz decisiona of users taken an the I:m:uu
ihese slandaicne fnancial staements,
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As part o an audil in accordance with SAs, we ewercisa profesmconal judgment and
mairar prolessong! shepheam hroughout the sudit. We also:

s [denlify and sssess the rigks of matensl messigtement of the standalong financal
sisfements. whelher dug W friwd or emor, design and perorm autit proceduras
respUnENe 10 those risks, and oblas sudit sadance that is sulficent and aporopriate 46
provide a basis for our opinicn. The nsk of nol detecling & malena missialemen
resulling from fraud s higher than for one resulling from error. as fraud may ineche
collusion, forgery, infentonal omizsions. misrepresantations, or the override of nbernal
el

» Obtain an understanding of internad comred misvant 10 the asudit in order 10 design audil
procedures that are appropnate in the circumstances. Under saction 14303410 of the
A, we are ais0 feaponsible for expréssing our opinion on whather the company has
soequate mbarnad Bhancal controts wih refersncs 10 standalone financal statemanis in
place and the operaling effectivenass of such contrala

» Evaluste the appropriatenass of sccounting policies used and fhe ressonablenass of
pocounting estimates and related disclosunss made by managemant

s Conoiude on the appropristenass of management's use of the gong concarn basis of
gooounting and, based on the audl svidence otitained, whether a malenal unconanty
sx:gls related o events or conddions thal may cas) sgndicant dodbt on the Campany s
alslity o comtinue a8 a gong concern. |f we conciids thal & matenal uncartainty easts
we are required 1o drew atantion in our sudior's fepot (o the related deciosunes In Me
standatons financial staternents of, 1 such disclosures are inadequate. to modily o
opinion. Our conchmisne sve based on the sudil evidence obtainad up to the date of
our audiod's reporl Howewver hilure evenkl of condiions may cacsa the Company ba
caasn o conbnue as 8 going conoam

s Evnbmils the overall presentation stiuchsre and conterd of the standalons frandial
siptements, including the disclosures, snd whether the standatone fingncial statemants
repraserd the undivlying bansachons and evenls in & manmer Mat schenves i
prressntain

Mnsenindty in the magntude of mesimements » fhe fnancial clatemants that indivdually
or in aggregals, makes & probable thal the economic decsions of 8 ressonatey
knowledgoatie user of the firancisl simements may be nfuenced Wa conader
quaniitaine matenality and qualiative faciom o (a) planning the scope of our Gudil work
and In evaluafing the resuits of our work, and (b} to evaluate the effect of any dentihed
misatatements 0 the inancsl statements

We communicite wih thase charged wih govemance regirding. among oiher mattess
the clanned scope and hmieg of the audil and sgnificam aud findmgs, including By
significant deficiencias in infemal conrol thal we sdantify during our audil

Ve alsc provede ihose chaged with gowsmanon with @ abStemant that we have compled .
with relevant sthical requiremants regarding ndependance, and o communcats with Fhast
gl melslionships and oiher matiers thal may reasonably be hought o boar an ol

indepandancs and whars appcable, relsled safeguands
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Report on Other Legal and Regulatory Ragulramaents

1. As mgisred by the Companies |Sasditor's Report) Qrder, 2020, (the Order”) ksued by

the Ministry of Corporate Affairs, in borms of section 143 (11) of the Companies Acl,

2013, wa gve in the "Annexure A", & statermant of the matters specdied in paragiaph 3
pnd 4 of The Orter

2. As required by Seclion 143(3) of the Act, we report thal

& ‘We have soughl and ocbtained all the informaton and explanatons which to the best

@ Bmimur - |

af cur knowledge and belel were necasaary for the purposes of our audi

in ow apnion. proper books of account as requined by low have been kapl by the
Company 30 i a8 it sppeas from our exammaton of those bocks

The Balance Shoet and the Staternen of Profil and Laoss dealt with by this Repan &
1 agrodment with e relevent boaks of account

im our bpinicn, the sforesad standalone fnancial statements comply wath the
Accourting Standards specified under Seclion 133 of the A, read with Ruse 7 of the
Crompanies (Accounis) Hules. 2014

O that Bhain of the writon repheseriatong recenad from the direciors taken on recon
by the Haard of Directors, none of the direciors & disqualifed as on 31st March, 202€
framm being appoinied as @ director in lerms of Section 184 () of the Act

Wiih respect 1o the adeguacy of the intemad financial contral over financsal reperding of
the Company and i opsrating effectvensss af such conbrols, we give our sepanie
Report in Y Annexure-8”

Sk reapect to the othor mathers 1o be inckuded in the Augiiors Repan n stcordants
with tha requirpmarts of sactian 187(16) of the Act. a5 armandes In cur opinen and 1o
fhe besl ol our informalion and accarding 1o the explanations given fo ue, he
prosiond of saction 167 of the Act read with schedule V regarding managesal
remuneration have been compled by he Company

Vil respect 1o the ofter matters 00 be inciuded in the Auddars Heson in accoroance
with Ruls 11 of the Companies (Audt and AudAon! Fules, J014, M our Spineon and o
ithe bt ol aur infarmation and acoording o the akplanationm Ghan 1o us

il The Compaty hes dmciosed the impad of pendeng litigahons with respec ko
income Tax o0 iz Bnancal positon n its standalone financial sislemants in Nobe
Mo 2% 01 af the standalons financial stalements

i} The Comgpany ok nol have any Icng-term conbracks nchuding defivalve conirecis -

Ao

[

far which thong wedse any mittesl foresesablo losses
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Thene ware ng amounts which were requined fo be tranalerred I the Inwvasior
Education and Protection Fund by the Company

{a} The management has fepresentad fhat, 1o the best of ther knowledge and
bebef olher than declossd n the notes 10 accoums, no funds have boen
advanted o lnanad or rvasied by the Company;

(b} The management has represented that, 1o the best of ther knowledge and
bebal athar than diacioasd in the nabes 1o accounis, no funae have been recensd
by the Company from any personis) or enttiss with the understanding that
Company shall diectly or indirectly lend o inves! in other persons or entibes or
provide any guaraniae of sscufly on behalf of the “Uitemate Beneficianes’ of the

lunding party;

{g) Bazed on our sudit procedure and considered appropnate reasonabia view,
nothing has coma (o oW notice thal has caused ws 1o belied that the
represpniations under sub dause (&) and sub clause (b) contain ary mataral mis-
glatement and

N Dividend has been declared or paid duning the yaar by the Company

Based on cur examingbon whech included test checks, the company has used an
sccounting  moftware for mainiainng ite books of actounl for the fnanciad yoar
ended March 21, 2028 which nas & feature of recocding il tran (o log) fecilly
and (he Eams hes operabed Bwoughou! the ysar for alf relevant Iracsactions
recpedad in the sofiware. Furiber, durng the course of ouF BoSd we 3l nol come
RCross any nstance of sudd wail f=ature being mpeled win.

For LOHARTWAL & ASSOCIATES

Cranared Acooiralants
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF CLS LIMITED FOR THE YEAR ENDED
N MARCH, 2026

[Rederred 1o in paragraph 1 under 'Report on Other Legal and Regulaiory Requitaments’ o
the Independent Audiors’ Repor]

(s} A The company Has mairdsined proper records showing full pariculans inciuding
Quantitotive details and situabon of Propery, Plan and Equisrment

B The Company doss nol have mtangitéa assets. Accordingly, Para 3 (Ial(B) of ine
oroer s nod applicable

o) Propery, Plant and Equipment have besn physically verified by the managemant at
rassonabis mbencals during the year and no materal discrepances ware identfind on such
varification

{c) According fo the mformation and explanstions given fo s and on the bosis of our
examinaion of the recomds of the Compary, 1he tie deeds of immovadle propartea (ofher
Ifian properises whem the compary 8 fhe wsses and the leand agreomants e ity
gxeduted in favour of the lesses) B8 disclosed in the fnancial statemants are heid 0 he
name of (ke Comparny

{d) According to the Information and explanations given o us, the Company has not
evalued it propery, plant and Equipment (nciogng Right of Use assets) and its
witanphie sEass Accondingly, the requirments under paragraph Jid} of the Order are
nat appicable b the Compary

(0] Accorang i the snfoemabon and explanabons givan te US. PG proceading has been
inftigted or pending acainst the Company for holding benams proparty under the Benami
Trarsattion [prohibibon) Act, 1858 end rules made thereundar Accondingly, the provisaans
EfStcd in paragraph 3dilie) of e Ordes ard nol applicabile 1o the Cormpany

(e} The nventory has been phys<aly verified dunng The yeas iy Bhe management b our
opngn, Ine fequency of verfication, coverage & proosdure of such venficalion e
reasonable and apprognate. Mo malenol discreponcies womm nohced an sach verfication

] Adtorairsg b the termabdn and expianations gwen 1D us, the Coengany has nol bean
sancliinned workmg capdal M @ eocess of Ha 5mmwmulmm
Bankafinanos! instibulions on the basin of secunity of cuienl sssels  Accordngly, 1he
mouEamenis undos parsdtath 36i0EE of the Crder s nell applicable 1o B Company

i @) Accomiing to the Miormabon 8nd explanstions provicad 10 us, the Company rq."jh A

o~

rmade musstments and granted ungecured loans. and hss rol provided any guarantos ot
¥
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security of advances i the natume of loans, sscursd or unsocured to compoanies, finme
Limit=sa Linbildy Partnarships or any other paras during the pear

A The company fas nod provided any loans or sdvances and querantees of sacurily
{0 s e Joanl Venbures ond Associstes, thensfore the mepoiting under clagse 3
[ aHA) 8 not anplicatee

B The detads of such Loan o pokes ofhes than subsichory, jont veniunes anc
pEstciates arg an follows

T T

Felime roes |
Aggrogate amount granted/provided during the year | 175000.00 |
Balance Outstanding as at balance sheet date in respect of | 19457015 '
Above cases

B According 1o e inforcialion and axplanansns grian 10 U and Dasad on B el

prosedures perfarmad by s, we a0 of ihe opmion thet tha terms and condiions n falation
0 ITvEsIMENtS MEte and Moan Granted are Not prejudicial 10 the mberest of We Comgarny.

&) In case of the loEn, scheduie of repeyment of poncpsl ard papment of nwsnest have
boen stpulaied and the Boffowess hawa basn regulars in the payement of the pncipat and
i e

d) Thara are re Bmounta overdue for more than ningty days n respes of the loan grames
$o Compary

&) According io the information and edplanation provided b ua, the lcan Has not fallen due
during fhe yes Henca the requirements undar paragraph Mad(e) of the Order ane nol
appicabie io the Company

1 According B the irformation and expisnation provided o us, the Company fas not
gramed oan which is repayable on demand or withou specifying any terrms o penod of
repayment. Hance, the regurements under paragraph 3NN of the Ovder ae not
appicable 1o the Company

». In gur apinion and aoconing to the information and oxplanations geen 10 v, the
Company has complied with the provisions of section 185 and 186 of the Act, in respec of
Wan pranted and nvestment made

v The Cormpary has noithor pocopiod any doposits from tha puble nor Jctepiad any
amount which B deemed o be deposil wiEthin the meaning of Seclion T3 o 70 of the
Companias Aci and nides mate themundes to the axieni applicabls Accordingly. 1he
reguremant o epord undar paragraph Xy of ihe Cider is nolb spohcatis 15 fhs Gompanmy

Ry
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vl The mairtsnance of cost reconds has nol been specified by the Centrs! Government
uhder sut-saction (1) of secton 148 of the Comparses Act 2011 fof the business achihes
cared out by the Company Hance reporting under clause (w) of the Chder js nof
apphoabie to the Company

vil.{a} The Company is reguiar in deposting undesputed siatulory oues, induding Goods
are Borvices tax, Provident Fund, Employses’ State insurance, Income Tax, Cess and
athor slaiiory dues apphcabls fo it weth the appropnate aulhorlies. According 1o Fiss
infarmation and explasabons given to us, there were no undspubd aMOUNE payathis in
raspect af these stalutory dues outstanding as &1 March 31, 2028 for a peripd of mare than
six morghs from tha cate they became payadie

ih] According o the snformation and explanation gven 1o us and axpmration of mogods of
tha Company, The company i& havng disputed income-lax dues which 18 disclosad in
balow (bl Furthar thene are no dues of goods and senaco tox, cusioms duly, cass and
any oiber statutory dues on account of any dspute

"Mame of the | Malure | Amount Period to | Forum where Remark |
slatiste of dues | Rs, which thoe @ dispute is | & i any
iin Hundreds} amount | pending
| relates !
incoma Tax Inoome 1588.8T | AY.2008- .
Aok 1881 Tax (n 1]
lincome Taxz | ncoms | 208.30 AY-220- | - I '
Act, 1981 Tax | 24
income Tax | Income | 104.10 | AY.2025- : M= |
| At 1961 Tax | Fa | |

vii Acconding to the information and explanatons given 1o us, there are no FaRSCIILN
witich @ie not acoourted mn the books of account which have been surmendersd of
disclosad ai ineome during the year in Tax Assesament of the Company, Also, [here are
no previsusly unrecoded ncorms which hoe been now recorded in the bocks of mocount
Hence B provikon siated in paragroph 3(wi) of the Oroer s ol poplicable Yo the
Coumpany

i fa) In aur opinion and according (o the infermation and axplanabons green to us, ihe
Company has not defaulied in repayment of foans oF DoITOWINgS of in paymeni of inberesi
thierecn 10 ary lefders

(b} Acdaeefir 10 the indrrninbinn. and ovplamatesns ghean (2 UR and an 9e s of aur ausd

procedures, wo FEpOrT that the company has nol Desn geciarcd willd derfaiter try amy

mink o financial inslALEion of gavemment ar &ny gavernment authoty -
IL| I- I-I - .-'
i e Offoe 3 B P Fai 1, il Emg gl Placs, 0 Hgsps Umilid ], B fegln FLALRI 4
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they 'WDrg rosed

id} Accordng to the infarmation and explenations glven [0 us, ahd the auwdit prosedurad
performed by us, and on an cveral examindalon of the standaipne financial statemants of
e cornpany, we repart that no fundg rased on shon-term basts have Doen used, dunng
the year for lpng-term purposas by the company

{a) Tho Company does nol have any sybmiciary, asgociale or joint vemure henoe
raportng under the paragraph 3 (x)ie) of lhe order 16 not applicabia 1o the Campany

ify The Company does nnt have any subskhary, assccats or jomnt veriures, henoe reparting
undar e clause (D of ihe ordar [ not applicatle to the Compasny

« () The Company did not raise any money by way of intal public offer o furthar public
aler including debt instrumaents) dunng Ihe year Adcoringly, e provmions sialed n
paragragh 3 {(x}{a) of the Order are not applicatie o The Company.

i) Adcoeding to the nformabon and axplanstions given o s and based on our
axarnnation of the records of the Company, the Company faa nol made any oreterantia
aliatrman or private placament of shanes or fully, pasly or optionally comeprtible debentures
chatirig tha year. Ascordingly, the provisions sixied = paragrap 3 (u)ib} of the Lydar are
not applicabie 1o e Company

o (@} During the course of our audd, examinalon of the books and recongs of 15e
Compary, camed oul in sccordance with the generally accepted audAing practces n
indin. and Bcoording o the informatian and arpianations given 1o us, we hava noiher
come SCross any instancs of fraud by the Company nor on the Company

{b) Whe hiawe nol come across of any instance of raud oy the Company o on the Gompony
during the course of aucl of tha standalons fingncial staternant for the yaas ensed March
31, 2028, accordingly the proviions lased In paragraph (ujb) of he Order s nol
applcable to the Company

ic] As repreassied fo us by the management, there a'e no whistie- bigwer COMmIiaimts
recsived by the Company dunng the year. Accordingfy, the provisons nipied in CaragrEen
{xiKe) of 1he Crder s nol agphcabls fo comp#ny

wil, i our opFion and eccording Yo the nformaion and axplaratons given 1o ul, the
Comgany i not & Nidhi Company. Acocordingly, 1he prowisdons stabed in parsgraph J0dl)
(@b 1o (c) of the Oeder are not appicable Lo the Sompany

i According o the mformabon and sxplanations given o us and baskd OR our
ssamination of 1he retcids of the Company, Bection 1577 of the Companies Lct. 010 S
ot applicabie on the repofling company wharaps 1M IBNSCHONS wWilh T sal=d pertics
am in complance with sections 188 of the Companies Act, 2013 and deimls of 3Lch

pranaactions have been disclossd in the standalone fnancis slatemerds as required by e 5.:&#..,.

applicabla accounting siandanas,
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aly. (&) In auf opinion and based on our examinabion, the Company doee not require 19
camply with provsion of sschon 138 of the Acl. Hence. ihe provisions Siated In paragrapn
Sxn) (@) 10 (b} of the Order ate not applicabie fo the Company

xv, According fo the infoemation and explonations given to us, In dur opirkan during the
yaar the Company has nol entensd inlo nan-caah ransactions with deeciors of pasans
connectad with U5 drectors and hence, provisions of saction 182 of the Ad s nol
appicable to company Accardngly, the provesions stabesd in paragraph Aiuv} of the Choes
ars nct applicabis (o the Company

xvl. (&) bn-our opinion, the Company i nol required 10 De Tegistered under secton 45 1A of
ihe Bessrve Bank of Inda A, 1934 snd acoardingly, the provigions stalad 10 paragreph 3
(rwid{a) af the Crder are nat applicable 10 the Lompany

it In our opirion, the Cosnpany has not conducied any Nan-Barking Financal or Housing
Finanee activities without any walid Certificate of Reglatration frem Reserve Bank of India
Hencs, the repording under paragraph Ieviib) of Ba Order are Holt appheatis 1o the
Company

(&) in cur opinian, the Company is nat a Core imestment Comparyy (CI0) a8 defned in the
regulations made by Reserve Bank of india Henco, the reporling UNDEr paragrapn
Epeviiic) of tha Ortles ada not sppiicabie 1o the Company

id) bn Qur opinien. ive Company does not have any Gora Investment Company wilhin tha
group Henoe the provisions stated in paragraph 3(od) (d] of the onder ane not applicabie
b the company

i, Based on the owersll review of standalons financial statements, the Camgarry has nat
nemad cesh losees I 1he curent fnancial year end In the mmadiainly preceding
financial yeadr Hence, the provisions staled o parsgraph Mwwi) of the Crdef ane nol
appicabie 1o the Company

xvil Thera hop been no resigraton of the statutory audiors chaing the year Hance, he
araviions statad in paragraph 3(xvili) of the Order are not applcatle to the Company

¥in Acoarding to the information and explanations given 10 us and bated on o
axpmngtion of fnancial ralod. ageing and expacied date of reaization of Aancie assels
and payment of labdties other information accompanying the stansalona financial
statermanis, our knowisdge of fhe Board of Ditectors and managemant plans. we e of
the oginicn 1het no matensl uncerandy exists a5 on the date of audl repon and the
Company = capable of meebng e kabibes axeling at the dale of batince sheel &y and
when they fall due within a penod of one yaar fram the Salance sheet dals

. According to the infoimation &l saplanations goven 1o us, the previsions oF BeCHon
145 of b Aci aee not appicable fo the Company. Honca, the mmvisons of paragraoh
(xxial to (b of the Orger are nol appiicabile 1o e Comaarnny.
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“Annaxure B to the Independent & uditers Repan

Referred to in paragraph 2 (1] under hesding “Report on Other Legal and
Regulatory Requirements” of our Indapendent Auditer's Report of even dale to
tha Membars of the CLS LIMITED on the stendilone Anancial statsments for ihe
yoar ended 31st March, 3026

Report on the Intemal Financlal Codtrols under Clause (i) of Sub-section 3 of
Sectian 143 of the Companies Act, 2013 (“tha Act™)

Wa have audied the nbarmal financial confrols owver financial reporting of CLS
LIMITED (Hera-in-after “the Company”) as of 31" March, 2026 n conuncion wih au
auidd of the standalone inansal statamants of the Company for the year endéd o6 TR0
dals

Managamoeni's Responsibilty for internal Financial Controls

The Compaiy's managemen & esponsible for establishing and mamianing miermsl
financial contols basaed on the inlemal control ower Fnanciel reponing crdena
esiablishisd by the Company consdanng the sssantial components af inlemad sontrol
siatad in the Guidance Mote on Awdil af intermal Finencial Contrale Over Financial
Reporting meued by the inshtute of Chanered Accourtants of India (IGAI These
responsibillies include the design, impleesenmiation and maintenance of adequetes
internal financial controle that were cparsting efectively for srwnng the orderly and
afficent conduci of it temness, inchaling iberence 1o company's pocses, e
safeguarding of &5 assets the prevention and delection of fraude and emors, the

accuracy and compleleness af 1he sccounting records, and the timely preparation of
rellable fnantin informakon, o8 required wunder the Companies Act, 2073

Auctitor's Rasponsebibity
Owr raspenadsility is to axpress an gpinion on the Company’s intemal inancial comrols
cver financigl reporting Dased of Gur aucil

We cordfucied cur mudil in sccordance with the Guidance Mote on Audit of IRlems|
Finanoal Controls Over Financial Repording (he "Guidance Mole') ard the Slandasds
on Auditing, issusd by ICAl and deemad to be prescribed under section 143(10) of the
Compganies Act, 2013, 1o e exter appicable to an sudit of ntamal financis canlrole,
both applicatie to e audi of Intemad Financial Condrole and, both issued by the
iatdute of Chadtered Accouwnianis of India, Those Standords and the Guitiancs Mote
regure thal we comply wilh gihecel reguirements and plan and parform 1he audt o
ablan reasonabie assurance about whather adequae intemal financial controis ower
Brancial rogoming was ootoblinhed and maldened and il guch contrrds anarsdes
affecivesy In &l malerial respects
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Ciuf gucl mvohes peroiring procedures 10 oblain audil evidence about the sdsquacy
af the mtermal financial condrofs system over hnancial reporng and thesr goarating
alfactveness

Cir audit of nbernal firancial controls over inancal feporing Included sbtamng an
urderslanding of smiemal (imancal cordrols over Enancal repaing, B8E4S5IN] tha Nsk
thal a madeial weakness exista, and festng and evaluahiig tha dOSIOR aNO OREraEMmY
affpciveness of intarnal cantrol Sasad on the assessed risk Tha procedures sesecied
dopand on the auditar's judgement. including the assessment of tha rieks o1 mataris
missistement of tha standalons financial stalements, whethsr due fo fraud o emor

e beeyve that the audil evidence we have ablained i sufficsent and spgropnate to
provide o basis for our sudit opinion on the Company's ntema inahcal Controls
sysiam over finandal repaning

Meaning of Internal Financial Controls over Financlal Reporiing
A company's imtarnal financipl control over finencial reporting is @ process desighed Lo
piovide ressonable ossuronce regardng the relabilty of frmancial repsring and the
proparation of standalone financial stalemants 1of exiginal purposes in BcCoiance
with genarally accepied accaurding prnciples. A company's mbemal fmanoial contred
el Fnancia! reporing incides those palicies and procaduwres 1hat

pofain to 1he mantenanss of records thet, in reasonable detall scourately and lAusy
refiact Ihe rarsactions and disposdions of the asests of the company

provide reasonable assurence tha ransachons am fecofded a8 NEcAssy |0 pammat
preparation of standaions fnancial statements in accordance wah ganefally acospted
Bocounting prncipien, and (hal receipts and expenciures of the company are beng
made ondy in scoordance wilh authorizabors of management and direclors of the
comipany . and

provice reasonable assurance regarding pravention or Nimely detecton  of
unauhorized acquisition, usa. or disposifion of the company’s assets that cowld have a
malanal & on the standalons financa statements,

interant Limitations of Internal Financial Contrale Over Financial Reporting
Because of the Inhewanl Bmitetkons of intecnal Ningnclal conlrols over finamcal
raporing, incisding fw possibity of collusion or improper managament cvemade of
controks, matenal misstatements due fo ermor oF Faud may ooour and not be detacted
Also, projections of amy ovalustion of the intemal financial controls over Fmancis
rapading tn future ponods are subiect 10 the nsk (hal the imemal inancoal control oved
financiol raporting may Deccme inadequate because of changas i condiions, of that
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Cipinion )
In ouf apion the Company has, in ail materia! respects, an adequate irernnl

Enancal controls sysiem over nancal reporting and swch imemal financial controls
aver fnanciad reporting wede generply operabing aMectvely as af 1% March, Z0Z0,
pased on the mernel contral gyer fnancial repartng crteriz cstlablshed Dy he
Company consderng he essecfial companents of nersal contral eiaied n i
Guklance Nale on Audit of Intemel Francisi Controls Over Financal Reponting issued
by the Insttule of Charered Accountarts of india
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Balance Sheet as it 1w March, 2006
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Exstamant of Profit ard Loas for the year ended on 318t March, 2026
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CASH FLOW BTATEMENT FOR THE YEAR ENDED 38T MARCH, 2028
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