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O@i LOHARIWAL AND ASSOCIATES

INDEFENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CLS LIMTED
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Qi o

We have aodited the scoompanying Slundeiishe Nesnciel stutemants of LS LIMITED
{“the Company” ) which comprines the Stardalore Balance Sneed 25 i March 31, 2035
tha Stdndalons Staiement of Frofil ond Loss. Standaiors Statcsisent of Cash Flows for ine
yaar then shoed, and Netes 1o Standalone Finansal Swatemarts, including & summary of
significn! pecounting policws. addiional mequiaiony informalion and olhe) explanaony
information, fin wfich ane nolded the Retrus for tho year aonded on ifal dade of the
Comgany s branchee fooated of Gontyabah St Bankra Chanchila  Martmmey
Muphalsarnt Howrah indd Tarkeshwal] [Hoowin aller rsfarred ko & finoneall stniwmants”)

It owr apition st 19 (e best of oor Informahon and Booording o e expianations ghees 1o
gn ihe minressid siardplobe lnprcsal atglemants give e injonnabon eguired by he
Campanes Acl 2073 ("The AL in the. manner 8o yred ang grve @ bug @ng fald view
iy eoeformty with the Accourding Sianaads proucribod under Saghon 133 of the Act mad
with Companms [(Ascounting Stardards} Rules 2021, as amemied, ant ofber Accoutitmg
Fnnaples (Zaneraly Accepted in ihdis. of the siale of aftairs of e Comsany B 8 March
11, 20295, the Profil and b cash Mok for the o andied on e dubs

Bania for Opinlon

We conducied our el i sccordanoe wilh he Standerds on Audfing (SAs) specfiad
under sacion 14310} of me Compénies Acl 2013 Ouwr resporsibiities Jnder those
Bisndards sra furiner described In the Audifor's Rviponshiims for e Audt of the
Siandalone Finenesnd Siifamints” section of our réport Wi are indepsndant of e
Company in accordance wih the Coue of EIhiss ssued by e lnslikae of Gy
Recoumtnnts of Inidia togethied with e sthical moursmends. thal s Televant (o o sud of
{hs standnions linsncis! slalemenls under [he poovisiom of the Cumpanies Aot 20173 ana
e Fiules thansunaar, and wa fave fuilfiled our ofher ethicsl resporaibiie in BCOCToancs
with theee resisreenenty and ihe Cooe of Ehics

We belwes mal (he aldl evidence we Have obisned & wufficianl and sppiofnola ko
proyids @ basm for anr sudt aoinion an the Aatual Financal Statsmenis

irformation Othee than the Financlal Statemaents and Auditors Report Thareon

The Cormaiy's Boand of Difeclirs 8 peaponaible for ihe prepatalian of the otfor
wiorratien. The other mformation comprises fhe information ngiuded in e Boards
Rupa lspliing Arrsdurss 1o Bosels Fepard hid doss nit Imeliarie the  sbanriainrus
financal atabermarss and dwr StitoT & raport hersan
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CHARTERED ACCOUNTANTS

Our aplition on 1He SLANCGRICNE el wtglemanis doss not Coves i abiwer i ouTTiatan
gl wel O} N0E SLpress Ay farrof Enstrance CoOnCRmIcT [hrean

i cotireetin wilh our sudt of e srandatone franos statprmonds St (espanuibibty ™ 0
ead fha ofher information and . S9ag 80, consiier whitthiar (e other informatioh i
mptaney ncatinted wih e stangalore firancss gigleEmenti ol ol hnowindge cotamed
during the conirss of oo mudlt or otherEso app=ars (o e maderbally misstnied

it based on ihe work we have nmﬁld.mwﬂuﬂeihulllmnlilnm
minalammment of this cthes imiammation. we ore roauiced o repon et Tact has haew mothing
ia rapet in thiy regara

Responsibilities of Management and Those Charged with Governance for the
Standalono Financial Statemants

Tha Company's Boarnd of Dwaciors responsitile for the maEtuls itated m ssctan 1345)
of thie Clnmpansas Azt 2013 [(tha Act) with resoecd D preparalian and presentalion of
shese standatonn finantial sttty that ghve » rue and tair wiowe of the fnancial positon
and financisl parformance of he Compary in sccoraance. wilh the pecounting prncErs
qunarmly accested n indis incilding the Accouriing Stancaecs gpeectfisg el SacUON
133 &f the Act rend wih Fise 7 of the Componies (Acocunts) Fuses 2014 ang he

Companes (Azcounting Stgriiprn) Rules, 2024, s ainedad

Tivs respenpiplity ams scludies tha mairtenince of sdequEtE atcounting recands (0
pccardance with the Erodison of the Act tor safaguerding the Sl af the Company And
for praweniling and detocting irauds and oher imeguliiites. seipetion and apphchtion of
appropdale accountng polices. maxing sudgments snd eslimaiol jhat are teaRaTabes and

sprif, ol dosegn Impeesnantation and mamtenance of soenJale iritgrnal financsal
contiol that wore oparaiing =Muciivaly lor atisuring if= aocuraly and corplataness of he
aceouming recordy, ressvant Lo the praparatss @nd presenialion of the financal slanomant
it give @ fras B fae view and o fres Srom mubenal Estatamant whether dus 10
Brmiipd o SO

e sandalons fnancial statumpiis, M - } i redpanyiie Tor

s the Comoatyy's atility 1o confinie as 2 going concam disckiting, & apphicable

mattary relgted 10 QUG cancem and wimg e going concain bosis of arcounting ui|ess

managamant oithes inlands 0 liguidsts the Compeny o 10 coRsE apsrations of hes no
saglmtic alternative bt (o 90 80

The Bowd ol Dimclofy 3 MRO responadbic lof evarsRang ihe cmmpany s Gnanca
reporting prooess
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D Eripur

Auditor's Hespoosibility for Ue Audlt of U Standalons Financial Statements

Dur objoctves pta 1o obinin easonabla ageurance aboll whither tha alahdalond Rnancini
slalermenis 2% 3 whoke are e fom matesal nissialamens, wisther dus 1 fraud o smoe
o (o lagus an sudiicrs repor iha includes our opinion. Ressorable ssuranics (B 8 Righ
mvul of peairaries. DUl @ neb 8 Guiranies et an St SoncuTsl (0 ascsrdance Wil SAs
will siways defocl o rrotonal missiniomant when i exgts Misstsomants can e fram
Iroud ofF effor o o oofmucerad mpiss §, ndnioually o n e sgpregets. By could
mERONRDY D expeciod 1o miivence the sconomic deckipne of vesm tahen on ihe e of
ihese standalone financial statements

AL pant of an- audl N accorganos with SAs, we enircse professonml judgogment and
mairtain prolussional shepticiem throughout the sudt. We alse:

-al' - s

[denfify Bnd sdsbss ha gl ol malerdl missisdement of e stendalene Fhabcial
sthimmanis, whelhar e o mRud o smor osmign e perlomm sl precedires
rediponie 10 Ihose ks, and obimb audt svicence the b suffichent snd appeoprieie 1o
provide a8 basly b ol oplean, The sk of rol getecting & matsiel pHisstnlermend
reaulbng from fraud i higher than for ane resuitng from arror, @8 fraud may vahie
coflusinn, tofgary, inlentional omissions, mitrepresantohars. o the overrde of irjermal
[ mipiag il

Diptien @ yHoesstamiing of atamnl ool faleeant 12 the aodll o ondar o desgn audd
procoduree el oe approarate n the circumstanses | Lnsier spdlion 1420000 of tha
Agt we wy alio reaporible for dapretsng Sur opinion: on Whelbner e company has
poguatE: intamal finamcial comtroks wih mfrencs 10 sf=adaions ingnol simEmenTs in
plate ghd he oparating tfactivensss of such montiols

Evaluate ihe appropiateness of accounting pobties used apg T ressorabieness of
poogunimg ealkmates aind relided disclosures mads by msraosmsr]

Cenclude on tha appeapristonoas of managomant's e of (he gong concern banis of
eeogunling and baned on the aotid svidence abithingd, whether a materal uncerainty
aiists ielsled o svents o condiiona (hil fray cast sgnificant doubt on the Company'
abllity to confinue as 8 going concam |t we cofcude that & moteral uncartalnty exnats
W BT rodg e (o draw altanhon (noeur saddoe s mpord o e =lhited gioclonses in tha
sEandaione francial sabements o, F such disciosures wre npdegualy. 1 modly our
ppninn: Dur conchsmmns ore Based on e aodl evedence ottpned up o the dale of
our suditor's ispon. Howsawer, future evenis of congditan may causs (e Commany 1o
feEEn 0 CanimUE BN -8 pong CofDET

Evaiuaie Mo oeerall preserdabion studuee and oomtert of T slundeions S|
uimiamaints aiugiing iho ditcioalios and anotne the standalona hranoal sistemans
fdpreasnd Ihe wndeilyling transailicies g svidids 0 & manme USl atmees T
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DA CHARTERED ACCOUNTANTS

ety s the magnimuse of misstatements (n e linancial slaaments fhat individuAsy
or in spgregets mokes A probahle than e ecanami pmoptrs of & reasonEbly
powledgesble user of e franc ststemonia may. Be nfuenced Wi consider
quanitaive maverially ant ouBlitsive taciors in () planning the soODe of our audl worK
and in evalualing the resdts of aur work: and {b) toevalat he effect of any dendifies
srpstaternerts i the Snances! slutpmants

We coernunicitls with those charged with Jovermance regadag ameér obhal Mattas
te plamad scape and Hmg of the audt and significant au finctings, mcuchng Ay
sepgrvhcant delicinnoss iry iritmtrin] conirol Tt we eniily duing ol (TR

W alie provisa those charged with govirnanco with @ statament thit we have complied
with rebisvan! emcy| requiremants reganiing rclepmndence shd 1o commiurscate with tham
all roliliorstips and otfef mattes that may reasonathy b thovghl (o bear ol Dl
renendence, and whire appkcatie relaled sufeguarda

Raport on Othar Legal and Regulatory Hegulremants

1 Ax reguired by the Companses (Ruciiar's. Repbi) Odder, S0005 (T Ciroar™) (e By
s Mirsatry of Corporst= At in jorrms of aection 143 (11} of ihe Comparikes Act, 2013
oo gles o tha “Annazine A & staleminm of {he tmatiers gpacdiod m paragraph 2 and 4 ot
T Chithsr

3 As reguired by Soction 143(3) af e Ac, we repart [t

a- W hann scught and cbtaned ol ihe infarmiaticn aned expianations which o the bosd of
ot krawiadpe and baksl ware NRCESSATY fot Ihe purposes of our st

b I ol opimon propar hooks of scsalmt @8 racuired by low flave DN kopt by the
Costpany 30 lor oo il BpPesr from oulr exarmination of itrose oo

& The Baolancs Shost and the Glaremont of Prait and Loty dng the Statnment of Caan
Flow deall wilh by I8 fepon e in agreamen it the raavant books of account

4 In our opnien the sormiaid Slandions financial sizternents comply with (he
Accourting Standenis spechied UROE sadign 133 df o Act. resd winh Ris 7 of e
Companies (Accounin) Fules 2014,

& Dn me basi ol (ho wimien roprusantatong recived figen he dirocior ke of ool
by the Board of Dipecien. nona of the directon wete dagualified a8 o0 114t March, 2035
frewm Lasifig appomted as 3 dirsctor @ s of Saction L4 (27 of the Aot

[ Wit respea T the soequacy of the internal financial control over financipl repanimg o
i Caintjjamity and tha spormting effectivenaen of Fuch poydesty W Qe oL SO
Aegan in Annexure-8°
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& With meupect in the-other iratleis 10 be mohaded in e Audiier's Report m ascordince
with this regquremants of sscton 197(10) ml e A=t as amended. In ol opinian and to ihe
besi of Gur Information and sscording 1o the explanationa grven i um, the preeion ot
spcion 107 of the Act read with schedule V regarding manags:ial remungtaon e e
pormplind by th Company

n With reepect 1o fhe offer mablan o bo rroketiad in e Autliics's Roport in accordanos
aith Bude 11 of the Companles [Audlt and Audilor) Ripet S04 i par oplvon and o e
bewt of out iIfermation and escarding to e sxplanabons Qiven 1o i

(i} Tha Coimpary hns dieciosed (e mpac of pending ltigaliens Wil respect 1o INCOMA
Tax o it inaneinl positon in e stendaiorss hin@Enclal stataments 0 Mol Mo, 2507 of the
atandaiono finanoaa) stabameants

() The Company da Hot higws aiy long-temm contracts including denmalive coniimcin for
which thaze were any malenal loreseeabio S5t

i} Thefe wam 0 amounts whish wam required 18 bo HEakTed 0 e EVeshor
Egucation and Protection Fund oy e Company

iviia) The management has reqrpanning that (0 the best of irair Kndwledge 800 Dl
ottt thisn isciosoid in Me notes 10 pooounts, N funs Mave Besn &ivanoed o g o
imvestas by e Compahy

{b) The managerment hes replesenisd tRat 1o e beat of thait kecwisdge and Belie!. othar
Wt disciossd i tha notas 10 sccounts, No funds heve boen ecdlvpd By e Compony
sam any parson(s) or enities with the undersiandmg fhat Company atill dwactiy of
ndieectly iand of invest w other parscrs ar enfities o priwide ary QUArSNise or ESSUNTY ON
pahal of the *Litmsa Booeliciarss’ of the furmding pany

ig) Based on our audl procedurs and corsdsced appropriate reatoradhe e, Aobhing
mas come o cur nofics hal hes comed us fn bofiaf it Mo repsFEantalions ander st
staunn [0) and sub v jb) comtmn ghy Arakerl - slabemey mnd

(W] N Dividard nan beeh deciarsd o pama g e e Sy e i T
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ivi] Based on sur pxaminabion which included test chucks (e company has vsed dn
accoumting soffwaee for mantaning M books of account for M IMancas e e
Rarch 11, 225 which has a feature of recanding audit irall (el log) Eadility snd e aafme
hat operated throwghout the year for all reisvart tmarsoctons radorted in the LoMwebn:
Furthar. duting the course of owr audit wi dicl fof coole acfoss any Matsnds of DU
FRianlire Enserg tavmipeind wnih

For LOHARIWAL & ASSOCIATES
CHaaftnres Amocuresfar
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF CLE LIMITED FOR THE YEAR ENDED
M" MARCH, 2025

|Reteirad (o in paragraph 1 undst ‘Repot on Other Legal and Reguiatory Reguirements” in
it fnddepencent Auditors’ Repor]

s} A The company hes mosntoeed proper rocords shiowng il parficalars including
ouanidstive distaiis ond saustion of Progerty, Plant and Bl

8 The Compahy dots not have miangitie assets. Accondingly, Pam 3 ()(a)(H of the
SvhaT i Nl apeiiaTe

b} Prepaity, Plar and Equisement have besi) pliysisilly verfied by the maragermsnl o
reascnabiy inlensais dising the yearand no riatensl discrmpancess ware idhntified on duch
Waikcation

(0] Accotding to the infermation and srplanationg gasan b 1y 3hd or e besis of ou
ExamitEman of e recordd of i Company, e il desds of mmovabis Bropames | oire
Finn o where 0 company 8 e lioses 860 (he wass agoesihents are duly
mneouded o o of inn letees | a8 disclessd o e finenca ety 3 el |5 e
name of the Company

id) Acsonding to the mformafion and esplanphons gven 19 ua Me Compamy hrs o
a1 piopery. plant anil Equipment [inaliding Right of Lss aisels) and s
rangible assats  Accorgingly, v requiremahits Lmasr paragrapt X()(d) of the Ordor ame
not appiicable m e Compny

(0) According io fhe informabon and evplanaions given o us, o processiing s tesn
mitiabed or pending agane! tha Company lor folding bonarm groperty under the Benain
Trammaalion (pofbiten) Act. 1588 and rules made themundoer Accondingly, e provisions
staled i catisgraph Ai(ie) of the Order are not applicaby 1o the Company

(] Tha meentory hag Been phymically waribied diring the year by the managemen, In o
apnpn, the Feguoncy of verficabon coveags & pocoacutd of such winficahon i
reasanable and aporopniale Mo malansl decropances wers fitcsd on such verlliesiion

b] Ascording ko he informaton and explinaiions given 1o uel the Company han ngt been
SARCHONED Wirharg ANl Irme o ewcaws of Re. S oorem W aggregato  from
Haniabnancial matitidions on i hees of oty of oo saeste  Aceseringly, the
el Wil Do By ki i il it Docker bs mppliisdue o e p:'..:mlml:ll-,
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INDIA CHARTERED ACCOUNTANTS

i 8] Accar®ig 10 the nlormatior and ssplansliions proveted 1o e the Commemy hae
macd Mvestments and grenied unsscured lpane, and has not provided 8ny puarEiees of
sacutily or adubinces in the nalure of loanb, sooured or Ungecwed lo companiss, fima
Lniitesst LIikihty Sa@tnarships or any offer partins dunrg the year

(A) The company has hot peovided any lcans o atdvaboms and Judranees o segurily
o gubsidiones. Joint Vonutes and Assecates (avetore (= resorting unider slaues J
@) (Ad m ol appicabio

(] The delnlls of such Loan lo parise offer than sutsdary joinl vertures and
aEsocules gre on folows

Particulars Loan (Rein |
huhtrods )
| Aggregate amount grantediprov rovided during the yoar DO |

“Balance Outstanding as af balance shant date in mepect | 35000 00
of abovy cases

8] Accorhing -t Me infrmahcn and expianabons g 10 us and Dased on he Budit
procadures paiformed by un, we Sre of the Do hal e Ers aod concdbes in it i
0 invessmants mese ard loan granted sre not prequdicial to the inlorest of ihe Company

£} N S22 of [he ban schesus of repnymant, of prrepal a2 oaymant of rierest have
DEen aLpuimm and the Dorfowess haie Desn oeguinr |m IRe 0dyenaet of the pincipal hnd
]2

d]l There ar no amounts avertun far mote than ninsty deys In ccspect of the loan granleg
ko Carmphary

&) Adsgeding 1o the infaimalion snd explanation provided fo us the 'oan has not foilen oue
gurmg the year. Honco. the resuiremants unsler paragraph 34000} (o) of the Crider are not
appiicabia to the Campary

1) Accomding 10 ihe information snt edplanalion provolsd (o s the Company has nod
granied loam wheth it rapayable on demand or without apacifyryg ey Terms or perod of
mosyment.  Henoe, i mduiemetiy abder boragraph 3aikN of the Owder are nst
Eppllcabis b tha Camipany

fr 0 our opirnon ang aooSring 1o Tre lerinElil a0l oo ik gran (00 tha
Comparry ham compdied with the provsions of sachion 1S grel 1H0 of the Aot iy sespec of

i gimmited and investment macs L --"'_'1-_-1_\
A ‘-i-}-:\
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¥. The Comparty has naliber pccepled shy. depossts fram e pulilic nor accepsed any
amound which i deamesy jo be depaglf wilhin the meanmg =/ Secion 73 12 76 of the
Companes Act and rulss made therounder, 1o the extont oiglicable. Accoedingly. Ihe
FeqArament 10 frpant under paragraph 3tv of e Ondgr b ned epplivable to e Enmpu.n!,-

v The maliterance of cost records Paa mo been apecifed by the Cartral Gavemimnnt
LvvdEr syt eaction (1) of saction 148 of e Campanies AE T000 for ihe butiiness schivities
cafried el by the Conpary, Menes, reporing under cliles (v} o llie Cidey & ol
ppplsabie 1o He Company

i (4] The Company & maguias in Qeposlng uecsptsd alalSory dues. mkiding Goode
ahd Bervices tmx Providert Fund, Employess’ Stile Wyurenge, Indome Tox, Coos snd
cther Siatulery Suss appbcatés 1o A with he appropdole auitnontes Accarding o the
wformation and maignalions given o us, there wame no ndisjudsd amounis paysbie in
reagwect O Iheme MFtulaty dus DUlRiaAIng a5 al Maeish 5%, 2008 far @ percd of mors han
am mgnithe from the dale they became payable

{b) Accondng to the mfarmation ond esplanation grvon to us snd oxsmuneion of recoeds of
the Campany, the company is having dapidsd incomo-tas dubs ewhoch m distossd in
Doy febidel Pt (e wre o che=s of goods. and semaoe tan Cugtoms quly, cess and
any othed slahulory duss on Wccou af smy dispule

Mame of the  Nawre | Amount [Perigd 1o fonsn  whors | Remark
atatute of duss | Ra, | which  the | dispute in | w, it any
hundred) [ mmount paniding
. | ) | relatn
tnoome Tax | tne e 1538492 | AY-2008.09
Act. 1951 Tax |

vl Accotding to e informiaion and explatiotions given [0 ue thers e N ireneactcnm
WiEoH e Nt atcountest i e Dooks of account whIEh Nave Deen surmendensd o
disciosed as meame during the year m Tax Assousmant of (he Company Alng, thems ane
o pREiously  wirBEodrded WD whith has Depn fow fecomed 0 B badky of sccound
Honoe. the providion steted in paragragh 3(vil) of ihe Crogy @ not appicabie to he
Campany

i {&] M our opmon @nd eocoring o 1he inlcemEiionh gl splanalidie giveh o e, the
Couripmimy FHiis nol cetaubsd b sepayiey of Gane o Bgrowiesse o N eewe o ntgreel
thenecn o any mndom

&} Acoorchreg 1 the mformanan and esolsnahione given fo uw amnd on the basis of our sl
prockdune, win repoit hal the company ham not besn decoed Wil cefauther By any
L i NriskbvCial |y ibibiaion oo g firiend o BV g i il ice iy
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(3 im Lir pirksn Snd Socoesling to e kol sl exgiirmbormm prowsled 10w, monsy
risiendt by way of lerm [cans during the yonr have beop appbled for The: purpese for which
Pty W' tseC

id] Accoiding to e inlhrmation #0ad axplanstion givm 10 ua and the ludil procadures
parformed by us and on an overall exarination of B Esrione fmanzasl stafem=s o
the codmpuny. wee febai thisl no Munds samsaed oh shorbaim Bana have besr used, gunng
tha yoer or jong-lamm paposes Dy e compary

(e} The Compary dogs ndt have any elldbdiary, soscdiale o jolnt venking, Hence
reparing under tha paragrash 3 (ke ) of thi omer is ol apolcetes (o i Lomeeay

i} Trre Coampany doet niil harse any tibiulaiary, AESHEAIL o&F oonl Rl PRenos sEpaitig
whchs Tha cladne (A1) of ihe Diced s noj appa opdss 10 thi Company

x.(a) The Company did not raise any money by way of miml bl offer o furthor publc
ot (incluthng debl matrurenm) during the vear. Acoordingly, the provisione sted in
paragraph 3 Goa of thie Oroar are not siplimalHs e Campity

1L !‘h':ﬂl:l"ﬂﬂ'lﬂ W the inlombben asd esplanaiiing STl 1D L vl Dadksd on ourf
prarmnnfion af tha recocts of tha' Comaary, the Company Aine nar mado ooy prafannnti)
alotment or prevate placarmiant of shares o fully . portly o optionally convertibln debamunes
duning the yaar Accordingly, the provisions statéd m paragrans J (W){b) of the Crdar ars
nol epdlicable 1o the Company.

di(n) Durin thé cowrme of our sutil easimication of the bobha and recods of the
Cerrmamy, cwmed ot In assordanse wilh the genotilly sccepied dudiing peachces »
India, ard pcoording to the informaton @ axplanalions gvim 100 gE Wi R eher
SAME Er0dE &y FEtEncs of Faud by the Compusy nor on ths Coevpany

by We have nol come ocross of any instinca of frabid By the Company aran the Compnmy
duinmg the coumes of il of tive siandalonn Aroncs smmere fon e yaar snes Men
A1, 2025, ncocosdingly the provigione saled In poragraph (i) af e Orosr = ool
anEEiE 1o ihe Lampany

(0] As nipreagnded 1o um by e mandgemenl. thie e no whstie-blower complants
recanved by The Company during the yesr Accordingly, the proagiorm stated i panagraph
)il of the Ohvies in ot applcsbie by commiony

il I oowr dplvdon and Bocboding 1o the nlomiatke and oxjiaheine gien D ol he
Compary & rd & Midhi Comparsg  Ascordmgl/ e previssne HEbesd 6 naregrasn 1w
{n) b (op of e Circier mre ool apolicsbie (o e Company

0 Meod Offler | MV Mecas 1) kil Exbamasy Macs 5% Flics L 807, Lolians X r
R L f | BEd = T ® Boowhata o 9 iy 5D Te B
By rs = ‘.-H.H W RptN LY Aol (LAY D TR e sy O BTVIETA



IN

=

CA

LOHARIWAL AND ASSOCIATES

DA CHARTERED ACCOUNTANTS

ut According to the infarmation ani expanssone given [0 (o and based a6 o
examination of the records of the Company Sectins 177 o e Companms Act, 219 s
nol apphesbie on the reporing company wherogs the: i acs amn with the releted sarties
arg In compilencs wih sedlions 1BE of Hia Comparees A2t 2010 and aetals of wuh
tansartans have besn giaclesed in He ttandalone financu steiemants my fetuied by M
spoloabie accouning niandsrds

wiv. (&) In our opindon and based on oo FEATEGNON, ine Company doms not Medsire te
Somgly with prevssion of section 138 of the At Henca_ the Provivions stated |® farEgraph
3w () to (b) of the Order are Aol applizablit o the Compary

xv. Accoriting to the sicematmn and expipcutions given te un oo QEareih during e
¥iir the Campany has not entared nie frar-cash raraamont with dirnctom or persans
sonrected with Itk dimotors and hence. provisionn of seclon 182 of. trs Act @ il
applkcatis o company Accotdingly. the ovoviskens staned in Parmgyrmoh 3{ww) af the Crdar
are nol appicatils o e Comparny

vl (ad In our opirson the ':{rl'l.plr!y 5 Nt fequired 10 De regeinres under niction 45 A af
e Reserve Bank of ndig At 1034 png azzrdedingly, the provislons stulen « st AT 3
(ol of the Ortsr are not sppleabls (o the Commany

L] Iy eair cpengon, The Campany nae not conducted oy Moo Bordeng Fruncel o HoUsTyg
Financo activites witiout any vald Ceriiheate of Registration from Resarvey Bank of fricim
Henoe, the reporling under paragraph Jievim) of the D are nat spplcable to the
Campany

(B} In our opinian, the Company M 0ot a Care iv=siment Campany (CED) ab defined 1 the
mgulations made by Reserve Bank of india Hencs  the =tiNG unTs paragraph
Nl of thir Orter are not scpbicable o e Company

{4l W Qur gginion, the Campany doss rol fawe arry Lore investment Company wiEnin e
group Hence the provieonn stateg in PEAQADN Jwi) () of e omier are not appilcable
to B company

wvn. Bosed on e overall review of sandslane fnancal sutprnirts, the Company has nol
inourted cash losses o e curen brancis year gng n' ithe miredalnly Dreceding
financal yoar Honce the provisioms staled i parugrunlt kvl of the Croer atw ot
applcatie to the Comoany

xvfi. Thate has B==n no feslgnation of the slotuinry susiers Saemg the year Hencs me
Movony stated m paragrash 3ol of e Ordar ane not BpjHnabie to the- Company

K Accordg e the informabion and soiaratioon VRN 10wl end DaESd of auil
examination of firancral mtios, ageing and expocton date of sesicalion of fnteil FEants
and paymam of liabilies olha il o Farpanyy 0e wiandaiend financial
m - Fﬂw:ﬂ af the HID-'BIT] 0ar J..‘II'E'"'H'I =5 | l'||.|'|p,g=m| R e e -|.H
e opmion thal noo e unooainty colsts e un e Qe of g enert &l it
Eﬂmﬂlﬂ? I8 capatid of mgalicgy s katsdilios demlng ot thir g of balsnce P s ang
wihien Mey fall due wilthin 2 panod of one year iom e balsnce siser finte
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i, ACDOPGInG o s iformymbon and sssirlnms g Lo L the presiiueang o sardiph
135 of the A are not applicatie lo the Company. Heoce, e pravisions of pategraph
i Ha) 18 (b) of tha Ordat'are Aol appicabl 1o e Compoary

ol This P!-F'-D.Itll'lg Loruhesr pu.rugrnprl =k} of the Lrger i ol goplliiats o et et of fdl
of slandalons inancal stifeniépis. Aocordingly, no comrent in repect of g w3 glame
faE Been mohrded s ke iy

For LOHARIWAL £ ASSOCIATES
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“Annaxure B” to the Independent Audite's Report

Refarred 1o In paragraph 2 (N under heading “Repoit on Other Logal and
Regulatory Requirememia™ of our Independant Auditor's Repon of aven dats o
the Mambers of the CLS LIMITED on the standslons Tienclal statemenis for the
yoar anded T1at March, 1025

Ropart on the intemal Finanelal Controls under Clause 1} of Sub-sesiion 3 of
Soction 143 of the Companies Act, 2013 (“the Act™)

We Nave oudied e miernal fnancal condroll owel nancal repomg of CLS
LIMITED [Hite-n alut “the Company”) s of 319 March 125 in combnetion wih aur
audi of tha slanddons 'manc statemants of the Camiany & he yaar ended an thal
dalo

Management'a Responsibility for internil Finaneial Cantrols

The Company’s menagemant im respanstie for estabishing and mairtanng ipioma)
finercinl conrol bassd on e infenol contiel oved linoncial mporing orlens
mutabistsd by tha Company comgidenng e assnntnl componants of momal earml
slatad i iR Gukdenke Note gh Audil of Ibiernll Finbrcial Contiobs Ohwee Firartial
Reporting issued by fie fstlue of Chortesed Accsuntimiz of Widlsl (1CAL, Thoss
reaponspilibees. ociude The desigr. rplaramtation end Emictenence of | edegute
imamyg| Wrancial controls. thol were oporating elfectaely for enguring the crdorly, ard
aficisnt condiect of % Dupmess mEgng adherencs o company's poncies. the
safeguiiding of #a sssels, the prevéntisn and Hebectich & Iraude bhd emore ihe
ey and complsersdy of B aeoouitteg records. gl U redy ot st ol
relighie firmancial micrmahon. an fegumad unadir e Companes &g, 7070

Auditor's Responsibility
O respanbiBilily (6 10 npress an apmion on i Comaany s et francie controlg
grpie lirumnesinl F'l'ﬂnlll-"l-ﬂ Bnsad Gn Bl el

Ve Sontnicsedd Gur BUCE] I ESnaTmanse Win e Gulgarss MetEon Aggit o Irsmal
Frumalal Controds Over Finaneial Repoiing (ihe 'Guidorcs hote™ and the Stancardy
on Audiling, itsosd by ITA) and daeméd (o b presenbied undie seclion 18310} of the
Companiss Aol 2013, 1o the addsnt upplizable b0 ah oudii ol lsbteinnl findnalsl gontralls
toth spplidisbie to an audll o Infome Fnerca' Controfs end, both stued by e
ingtituée of Charstsn Accodrdanty al Indid Those Siandusds dnd the Glidancs Mole
megurE Il we comply with sshical reiuisiienis and D et pefform e sl i
DL rOQROnatHe aoelrison BHoUl wikhdres alacamhe o TNt comiidln e
fisoncinl eporfing was astatiishod and moeniased el o sech conbicly Doormes
nfimativedy 0 all matenal respects

Dur aurd mvelves parformieg peosedurns 0 okinen mueli® evde hne b the sdatuney
A W= s frwmnm oortictes asstem o Tname! mepseing amd e opscating
Afipctnnest
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Qur auckt of miernal francal contitie over vansal fejlortng r=lded sotaning an
uncemtEnding of PEmel fnancil controls aver Anancial teporling, mssanng e pe
At &

kel wEAKNEEN avisin, S Eng and Sniialing the Sesgn eng opaneling
dffsckvaresa of nlerndl cordrol Based on e assssssl e The prosedurma adiecksd
dgepand on the audfor v udgameant, méuang the essesamont of & noks of makenal
miisatatarnant of he sinrdblone Briancial stalerments. whoihor due (o Saud or srror

Wi nﬂm fhat e audil eadancl we fiavn oblangg & puftzary and ESgrmprmis 1o
provids & basn for o acdll opifion on the Company's iHibrmal Tinakdisl conifos
syRinm over finantial repomeg

Moaning of internal Financial Contrals over Finanalal Roporiing

A company's inlernal friancial control over tinancial repering = 2 procesn desgne 1o
pronds mascrEbie JauuraneE egaEning e rembily OF Inancil mpmtag 8 ihe
pregamlion of standalons Aranciel steEmomes ) axlomid puiposes in Bccordance
WIEN pateriilly atcepied accounling Srifpiss A Compilivg 3 Uibmrhal finginiesl conpral
gvor Tnancial reponng nciudes those policizn and procodurpe tha

pertmlr o the maitierance of secarrss thal o fessonable delnll sccufatisly ard lalsly
rafiect the ranspaticnes end dlapoodars of ine ausats of thie comparsy

providn reasormble assureres Ihal ermaitons &e fedorded 24 nedessay 1o germil
praparalian of standalgne (HErEal SEsfienla 0 ecardancs Wi DeEraly pooepiao
mnurq rmnuq;dg-. i e ety o] mapaniiliies O L company 2o DEirg
made orily - accergarss wilh puthorizspors af managemopt end dipeiom of e
SErfifiiy and

provide  reasonmbls Bssurance regaeding prewentich o limely disleclion  af
urmaihorrd auguallion. vis, or daposion O B (ompay & asteels Hial Sl have 8
mainrin) effoct on (ho stondalons ool shEEmEnie

inherent Limitations of Internal Financial Controls Oywer Fliienzlal Raparting
Bocousa of the mhamen! lEaterm o cemel Sroncd enios oot [
mparting. meluding e posabiiny of coliusion of MpIoHET manEpeTen ousTce . of
cortrels maskerne miistmaments dlE ke erver of Sl ey o Al il B cluitischiee
AlRD. projciians of oy Evaluion of 1he FRemal fnercsl conirais over hnancoal
reonHing 1o Mture perods we subiet ko e e et the imeoal g cerbred cnilp
finencal roporiing may DOCOITTRE INSRQURLE DISIUEE O Changes n conaians. of Tt
e degres of compiiings Wil the DoRDIES OF HIOCSSURES Tay OEENOTRNE

Q Houd Office : \ I Honam 1], e Fachirige Mucn, dih Figor Urit 80, Feileiria 71000 _-_Z;, _
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Dpinlon

i ot oo, the Company haa in &l madsriet PERCSCin. BN pddguain Bdivmg)
fimarenal eoniroly Rl ovlr froncal ipee i &nd % =l hnanc=s conirofe
owar Anancipl repenting wers ReneTRily cperating efotiively an @l 1Y Much 3008
based on the wiwmal conbrel over Eaanelsl tapcring 3 Fibibkyter By the
Compary Comudenng ihe sdipstis TRCOETE of ipipmal canyol shited in this
Gustance Mote on Aydit of Interna| Financist Canbtala Chee Frumnsiy Rapertine swijed

by B Instifuide of Chamemd Accauninnty of frha
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Esplanatory notes to Cash Flow Statement

1. The stove cash fiow staterpit fhas baon prenurey unsed the ndees) Mathee' ss sl oot i the Accowrang
Stancan 3 T Flow Stament s by the (naditute of Chansed Accountats of indin

4 Fipuies n brecuels indicabe miiim figums

1 "Oehe' ManeCash s’ relode Bad Sabhs Proliminney Eap WOt Datarrad Rovenoe Exg weofl

For andd un behalf of e Board of Directges

' D[uday 51
s | Suavisigg
Direcior

Mmnaging Dirochor i

DiN: posisa A Dt CONEECHI
[Prabeab Humar Jha) iAssanaf Lolila)
CHied Frarsiol ﬂhrtm Campary Betreary
PAN BABIITINME AN ACNPL IS SHE

Wi et wied [ho @bove Coen Flow Siafement of M8, C L 5 Limited for ife veod efded 318t Moreh 2085
PrEpaite by ihe Company ard cervly Ihae e SUaman) ham besll) dere o T accoures of e Compery
Buged oy We

Plaes « Holkata




C LS LIMTED

100 mmmmnmwnunuw.nﬂm
LM A Reporting Enthiy:
I} CLE Lanilng o & Publlic Livited commpeny mearmorame {dnmgiled in irdd ahd hawing itk regisiemd offcs g 20,
hnmmm.mm.mm FI110E under CiM LS0S00WH1EMLE0001 14
[} Tuwah-nrmnu-rww m slhuning ot # 20, Baluis Scheed Roos Safa Howrn Wirnt fiangai-
TI108, indis
1 mwpw-nfmnmﬂmmwm'mmm I Mrrrcatie
Frogurty
W] Lt of Branches :
Al Weat Gangal
LS UMITED - Gagyatihan
€ LS LIMITED - Basiun
C LSLINITED - Chincitala
C LS UMITED - Mowray
CLELMITED - Bunkurs
CLSLIMTED - Tanestrss
A) UTTAR PHADESH
C L 5 LMITED - Maitingery
C L 3 UIMITED ~ Mugaisar
163 Banh of sccounting & preparation of finaneial sttnmugt:
(R) Thi fnanci statampcts haw bown probared unger he BRlonce ol comvesiton o aconst bame ewcep for
Coertmn Hnnnaisl inglirurrienes wolil s messurEd 28 it valun
(o} ﬁ-&wmmmwmmmmmmdmmn
ineia ek TRnAR) mumeaummmmhmnum-mmm
: Stentam |'AS) speciben utdse Sectem 133 o the Act 2013, ramg wen Rule T of the
Compmrses (Accounts ) Halas 2914 Ofher proncuecersanie of e rstibuis of Charomes Ascouniants of inde st
Mntrn! Epplmaide moviskin of ihe Companies Act 1948 o] Conpmmming At 2013 & e ot apgienig
lﬂlﬁuﬂﬂﬂﬂi_hmwmmw mmnmﬂ“mﬂwhhﬂh
AT = @ AN 10 &N BRRling ACCouting B Fenlifes & charige i e sccounting policy hients & use
i AR ansmTe BAG bessiles oo besn cuasifed m oureed o ROr-QUITERE @8 [= compatly's persting oyom and afee
‘ehteria nal cut | Scheduie 1 of the cormparees Ast, 2611 )
l&l The Aroun repened in Pupees tina taeen Fasyinded-Of 15 the neamest Rundrnide up ts (3] secrmsr sixces
143 Usa of solimates
Tiwn propaspson of Anenciel shammmsit in
b miske sabrmales any asscrgiors
RN 0 CONmpRNt eboibes es o
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Wet Profit or Loss for the Poriod. Prier Pariod ibems and Chinges i Azcoumting Palicies:

() Nei piofi and |ous for e petsod are Profl or s Hﬁ“ﬂmnﬂhﬂwmmm
acivilea The Varsactione From ondnary actheles o BROWA 04 wiual fwrmn in the fingncil slamminns sssises
FarRaciion which 2o nol arise uncer ihe nonmal couree of business whe ummed == e sreary Eme and wuch
e are 1 be disclosed mseralily o frmncial steements.

ﬂjﬁumﬂhﬂwmﬂmwﬂmhmmﬁmmumtmmm
motve of managamant Such lems Incluc moorme o eepenles iha arise lorm errcrs o crmeson = the

6} Acsounting polices oy (e accountes pringies Hnl mutes of Fppying hoss prncpies shis pregantg ihe
finaneri statemnnts ATy CETRNGE I AN Roocunbing polcy Which has o matorsl efest ate Sisciised i the Seareial
mﬂhwmnnimudnmgu-mmuﬂu-mm-um
whally o n part mmnmwmﬂhﬁHmhwm-hunm-m.

Significant Accaunting Polickes:

A mimimiary of the sigrificant accounting. policies spped n the priparstion of B firarcs ststoments 7o 25 grvan
H-Mmmmm‘mmﬁnmuﬂ:hdmmmhmﬂm
mm:wymww-mﬂw-ﬂwumunmmun&q
Sinndord sequilts & change = Ui soou)ing poiey hmems in e,

(i Froparty, Plant and Equipment and Depreciation r

i) Erooerty, Plunt & Equiment ane stined ot scquestion Sos! iess ccaminlad degrecii ani imiirmerit ibssse, i
ny.

ik hnrmnmhﬁm.ﬁ:lﬂdﬁrﬂnmmmmmw”hw
bl hlu of mnite oy por Soheduie U of Corganim Ag 2011

fe) Doprecmtion an asSticne b sesels f of seldecariment of ussets iy caicidated B i Yo e mmmm of s
BRI G L0 10 T ITTERN of Such saseTRCITETIEAT, @8 fhur CaRS May be

] n#m-unmhm.hulwwhmﬂwmmﬂmmudnw
whmmmmmmmmnhmmum&nmnh
Inoeer Tay Azt 1601

(i Capitsl Work In Progrens.

Capani Work-m-Progress i sammed = cost, compeising ditect coet, mlahed IMCeser=ml mepirines 2= rterest B
boeTowings 1o ihe maonnt afitibuted w tham

il bntangilde Plant, Propeny and Equipmonts:
Mliinglf== aesets mipeched N provde iU SNOUING GOSABNTE SERMTE B alaied bt cont kees e fuateh Coat
Fampraes pur=fass orice and ditvctly atiributabie mpondiun on mng e sssst neety b 83 rekdvd e

livi mpaimmmmt of Assets:
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